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Disclaimer

This annual report is prepared by Sberbank and does not represent—in 
full or in part—an offer for sale or issue, an invitation to submit offers for 
sale or issue, or a recommendation regarding the purchase, subscription, 
guarantee of placement, or other acquisition of any shares of Sberbank 
or any member of Sberbank Group, or any securities representing 
such shares, or any other securities of said entities and shall not be 
interpreted as such; neither this report, any part thereof, nor the fact of 
its presentation or distribution shall give the grounds for any contract, 
obligation, or investment decision and shall not be relied upon in 
connection with any contract, obligation, or investment decision. 

The information provided in this report or expressed in the oral 
communications of Sberbank management may contain forward-looking 
statements. Forward-looking statements can be made in respect to any 
facts, excluding facts attributed to prior periods, and include statements 
regarding the intentions, beliefs, and current expectations of Sberbank 
in relation to, among other things, the results of its activities, financial 
position, liquidity, prospects, growth, targets, strategy, and the industry, 
in which Sberbank conducts its activities. By their nature, forward-looking 
statements involve risks and uncertainties as they relate to events and 
depend on circumstances that may either occur or not occur in the future. 
Sberbank cautions readers of this report that forward-looking statements 
are not a guarantee of future performance, and the actual results of the 
Bank’s activities, its financial position, liquidity, and developments in the 
industry, in which Sberbank conducts its activities, may differ significantly 
from those expressly stated or implied in such forward-looking 
statements provided in this report or expressed in the oral statements 
of Sberbank management. In addition, even if the actual results of the 
activities, financial position, liquidity, and events in the industry, in which 
Sberbank conducts its activities, correspond to the forward-looking 
statements provided in this report or expressed in oral statements, these 
results or events cannot be viewed as an indicator of future performance 
and events. 

The information and opinions included in this report or expressed in the 
oral statements of Sberbank management are provided as of the date of 
this report and may be modified without notice. 


